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$VZ HF O RW K H QPIOD S WI/BSHS R O H VA HO@®Y HV WEOHIIONE Y~ 6 WUDWH J\

¢* L UROQW K$H) H Q G B W K7HD E OZ-HIE. OFGX U V HDW S VY RRRIPG! QWK 1S D /D U

KD DE B UMKHU JH AR X BV V L DG R O H\J E HIDWHD F LR O D U RIRQJOE® F N

UL JKDVO/® K\HH F W RHPS H U L HQK U QQRILYXE D FBIQBL G H BYHW
ZDV DOVR D \HDUjQFH EROG F LYH DFWL

7KLWHD$*,30DXQFWKE. UO RGO W DSEK DU W BORWHIHG

HY L G HIDRRIQU H V R X UALLDM ER X WK DR1ED QEBR FUHBW®G R IO RF D F\

PRP H QAN VDG R O H\E HIQ@W/H D G H U RIOHS/G HH S HRXIEER P P L W REROVD U H G

OHD U QOQWH J WD W O QUK G/ RVAW U D WHHIIL BQKEW U H Q J WK\ N QVIHRRY
DFFRXQWDELOLW)\ DQG LQFOXVLRQ

$V&R &KDZHDMUIHP P HQ \VSHIR®R IZ K DAMHK D YIH- K L HW R GH \R K HAUKCGHD VHAD U

‘H WKDQN HYHU\ PHPEHU SDUWQHU DQG JLUO OHDGHU ZKR VYV
WR/KH OOV SBTKIODD Q WKIDAER BID N LQW G®R V V L:EHCOHR RRIU Z DRBQWHULQJ
$*,3EYV QH[W FKDSWHU ZLWK SXUSRVH DQG UHQHZHG FRPPLWP

$* .3 &R &KDILY
-R =DzDA. $NQ@' DD
. DIMGHQ6KHZ IQ 3MQ, QMLDWRQDO



7KHGROHVAHQ@WYHVWBER®,3 FR FKD EVHG DIQ G

LVD JOREDQWHUJHQH UDPN IQERINO L IMLVRKH P EHUWRRJIHVHD UFK
SKLODQWXURSINO |REBHWHHO R RRHQWLVDWERQ®DERBDWSHROLWLFD
FRPPLWPHQW DQG HYLGHQFH LQIRUPHG LQYHVWPHQWY WR VK

$*,3@WHPEHVYYD@DW L RGIDDRDOGO REROUIDQLV B RRRIQMWRHEY DQFLQJ
WKH ULJKWV OHDGHUVKLS DQG UHVRXUFLQJ RI DGROHVFHQW

,Q $* 3RQERDUNZHGI BDUW GHUWAIIR@. DQE5,'$)XQEULQ IR QU
QXPEHU WR FRDOLWLRQ PHPEHUV DQG WZR FRPPXQLW\ SDU\

7KLMDBXPHPEHGWPRQVWIUKDMBLQDQWLUO FHBDRQGIIEE RFJDQV L R
DFKLAYMGYRFDWRORP P X QQ WYWHRY K&Q L WIHDGV L RIGR\Q V XW KID MUDWH
FHOWDBGQYR KHA HBHEB LV IDERWYK HLIUYBIWRD & $FURWKW DU
PHPEHERKDP S L RQER H\VEH QWEKWKWU RESREHUARPSD L UGIW HDDE@ &
SROLF\ LQIOXHQFH
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PDUNHG D WDQUMRQDO \HDU IRU $*,3 DV ZH
FRQFOGHG RXU t VDWW < LLEY RQ WH $J HQGD
DQG DWWWH 7 DEGIEDQG OIG WH JURXQGZ RIN IRUWH QH W
SKDWH

2XUHIRW RYHU

EHVW SWDRWFH  1Q JRYI—LQZX;FH WRXIK RXU_$ GROMFHOW
* WYSGYIVRY &RP P IWWH $* $&.

: H DOR EHIDQ D FRPSUHKHOMYH VADWI\ WHUWHWK
SIRFHW HQDIIQY) PHPEHY $* $& DQG WH %RDG R
DWHW $* , 32 VIWHQI WV DQG WKDSH RXU QH WAKDSWU$ D
SURFHW VR EH FRP SGWG 1O 7KLY FROPWYH SURFHW
UHDILLP HG RXU FRP P VR HOMR HQUXUQJ \WWDWDGROMAHQN
JILY DIH QRAVRQD RQ WH DIHQED EXWDOR DWAKH \VEE®!
HTXISSHG \R GDG FKD@QIH DQG WKDSH WH i VWP V
DURXQG \WIHP






, Q $*, 3EW LGCHRAUMHRAHRB PR GHYO R SHYMWIKZ LWIGROHVEH C
SULRULWEVHQVY LWIRYIW\XWLOL@ERXWODOWYE R QQHFWYIQGH @®RF
DGRFDF\

,QFROOMARDWKQGBQGGROHYVFHDFHXYQGHQHSK( ZHODXQF
WKW SRB MWV RXDYIL UONK H3 RMQWDD@KDOOHRIJHV O QGRXWKG
2UDQLYV DWW GW K\B [S GIRBUR 2 L UBDQ (R X W K ROIHD® MVLCRRBVEWM D F F H
IXQGLRQO@BLWGHFLVLRQ PBNEBYZLQBQHYLGH@PIDVRE

DRV GRQRIDQ GGW P H G L DWKIHYR LRX Q/GK\Z K L 0@ R BFIR® P L W P WRQ
| X QL UIMQYR X VDI R Z L QLP S O H P\W DEY® D LIQYF R \ODWD BF O X VLR
7 KHH V HTKZ D VO D X Q FXHIBQL G\ F Wi L1YD R EDHCE L QIMA Q G HEG RYH U

SDUW L F LLSYF@W YRLXQMKH DG HHY HTKE R Q W B UEY6\®\D F D G H PG R Q\R
DQGRH U QP HRQM F LERIEM GE\ D\R X WOKH D GAHKWHH V V LIRE H GS R Z HX
HIOHFWRRQNUDQGR X W K RBDX) MVICRDWZ H A0O/V H RWD FRW R QK R Z

VWWHIQ J W KRDIQNVK OMM® W \R | D FIF RIXQDLAW \

$WW KHQ & | $*,3PHPEWUS* ( DQGOMU @D RQBGWR B HVHIKR Q
" RPHQ&5 FRPSBEWKUBPRHWH VHIKS X O MFILR (RF X V RQUEH WL Q

DGROHVIRHQWW P OMGEFRRERMWOIOGMS D U WWU\S Y HLKU OW KBID J
VEKHGXOHG IRU ODXQFK LQ

7KLERGRIHYLGH QIR JW K$FQ3ERD ORWE R OBV U X B gH W P H QL
DGROHVREMWOW EHDIILURPMR OBVD FR Q QRIUE\WAM H QL U O LOHVGE. DK
JORE®HFLVLRQ PBINL QBRVR X DGRFDARULUO FIGD MAR & B MCR.
SBYLGIF@HBRSLUHFDGHQEKHHW KM PLVDLOL @R BKBLYHHG
W FKDQJH LW
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$VZHFORRKW DQ@WKHQUHDRIRXU % VW U D W H,3UH | O HRFEIY V
SRZHUSKOLRISURJUEMKD YHRUNHFARBOOHFWRNWGR OHVEH®WV K H
DIJHQ®D ® W KW D EOH Q OR ETRD IVR\D F W V H DSUFKF H VIVGIER D O L W L F
GHFLVLRQ PDNLQJ

% XYWV LELLNR QWAKEHH JLQ QR (H UPDUNE\G RO L WQ ¥ VD E KO LW NILYQLIF
VSDAH GQW H QY RIQ 6 BROF M@ GHHTUX D G5 VBL VW QW HDQE& B KD \RHZ R U N
KROGRQUVHONKWHFWRQGHFLVLRQ PDMABPRXIQWVKHLUO FHQWL
FRPPLWPHQWY WKDW KDYH EHHQ PDGH

2XWHIIRUWY VKRZFDWHEWUH@RIWPLQER®WODERUDWRRQGAG
HYLGHQFRB\JLUDWG URSHBORRE O HB WW YSRQ3 UH P D IFR\P P L WWR G
HQVXUMIQDWROHVEHDWER \R Q @HHIQ &HD EEX W UXVWMHGE J XD DRIEG
HTXLSSHG WR OHDG ~ DW HYHU\ WDEOH ZKHUH GHFLVLRQV DI

+" 2. >39

$*, 3L\VGHHSODWWRKKRH OOV SIKL@ID QWKURSLF
)XQGZKRVHMXVWD VXSG RMKUR X JKRXW
HQDEOXXW®& REHOLRANH\VW UDWHUILREULWLHV
VWUHQRXIBHEUHWDQEBWWQHB ULRULWLVH
DGROHVFHQW JLUOV LQ DOO ZH GR

7KHLOH[LEHOAH QIXNVQ/G IDBISURBRB®OORZHG
$*, SWEBULRUWRKIWK OHBG H DWKELFP EH U
HQJDIJHPHQW DQG FRQGXFW D ULJRURXV VWUDWHJILF UHYLH

'HOOV S IRQURIFGP P LW R FQRW L QHID ZVY. 0 O
DOOIRZIWR. QD ORQ\GR SO H PMKPIN ¥ W UD W H J\
DQGFRQWLPREYHQEQRVV VHFRAROROIXH

DGYDQBLQO FHRMFRK® W DBRIEHWRXUFLQJ

DGROHVFHQW JLUO HQJDJHPHQW ZLWK VDIHW\ DQG FDUH






